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To,
BSE Limited
Corporate Relationship Department
1st Floor, New Trading Ring,
B.J. Towers, Dalal Street,
Fort, Mumbai- 400001
Fax:- 022-22722061/41/39/37

(j)
o

'"co
S
--'
~
co

'"

!(ind_AUn.:- Manish Raval- Asst. Manager - Listing Compliance
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Dear Sir,

Sub: Intimation of Notice of as" Annual General Meeting of the Company published in
Newspapers,

Company Code: 507864

Enclosed herewith are the copies of the Notice published in "Business Standard" (English) - AI~
India Edition & "Mumbai Lakshdeep" ~Marathi) - Mumbai Edition, on Wedensday, November 25~
2020 in respect of Notice regarding 35t Annual General Meeting of the Company to be held throug~
Video Conferencing/Other Audio Visual Means on Thursday, December 17, 2020 at 2.30 p.m. ~
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This is for your information and record.

Thanking you,

We request you to acknowledge receipt of the same.

Ene!.: a.a.

AMIT CHANDRA
COMPANY SECRETARY





In this article we look into the
social democratic idea as a bal-
ance between some conflicting

but also potentially complementary
social values, and how this balance
may be shifting in our complex world
and difficult time, and how that
influences the ideological positions
of social scientists.

Let us go beyond the over-simple
left-right distinction, which over the
years has become quite misleading,
particularly in failing to capture the
multi-dimensionality of ideological
positions, and start instead with the
old-style foundational values of
Liberty, Equality and Fraternity.
There are multiple layers in that trin-
ity of social values, and social scien-
tists in their belief system usually
mix the different ingredients of all
the three in markedly varying pro-
portions to concoct a smorgasbord
that passes for their ideology. 

Liberty 
On liberty there is a tradition among
philosophers to distinguish between
negative and positive forms of liber-
ty — the former to denote “freedom
from” undue intervention or restric-
tions, and the latter denoting “free-
dom to” do things that enhance one’s
self-realisation and well-being.
Libertarians are preoccupied with
the former, democratic socialists
often with the latter. Social democ-
rats want a bit of both. To confound
matters there are those who describe
themselves as “left libertarians”—
they combine individual freedom
with an egalitarian approach to 
property.

People also distinguish between
economic freedom and political
freedom. Economic freedom is often
described as a key characteristic of
the capitalist system. But, somewhat
paradoxically for liberal believers in
capitalism, the most successful
recent case of what many would
describe as capitalism is from China
under the leadership of a so-called
Communist Party. For the anti-capi-
talists, on the other hand, as China
(or Vietnam) is no longer a plausible
example, it is now hard to find a sig-
nificant case of a durably viable and
technologically dynamic economy
that is run on traditional socialist
lines of control.

Equality 
The conflict between liberty and
equality is often central to ideologi-
cal differences among social scien-
tists. (This conflict was pointed out

most eloquently by B R Ambedkar
in the Constituent Assembly). It is
now acute in many democracies as
economic inequality has reached
grotesquely high levels. 

Economic inequality can have a
direct adverse impact on the quality
and quantity of democracy, as the his-
tory of landed oligarchy in hindering
the emergence of democracy has
amply shown. Even for non-land
forms of wealth, economic inequality
enables the rich and the corporate sec-
tor to pour resources in the political
influence machine to get the system to
work in their favour, particularly
through lobbying, media-shaping, and
campaign-financing.

Liberals point out that govern-
ment policies to redress inequality
hurt liberty, as for example when the
disincentive effects of progressive
taxation to pay for redistributive
policies limit the economic freedom
for private enterprise, investment
and risk-taking. There is clearly an
important trade-off here. Social
democrats have pointed out that a
sturdy welfare state is good for pro-
ductivity and profits,
and some of the funda-
mental innovations
even in the US have
been the outcome of
public investment in
research.

Fraternity
Some social thinkers
ascribe a great deal of
value to fraternity or
bonds with the immedi-
ate community. This
community may
include the family, kin
groups, neighbourhood,
all the way to the politi-
cal community of the nation — all
collectivities with which some issues
of the individual’s identity may 
be involved.

In real life fraternity/community
can be in serious conflict with both
liberty and equality. Traditional
patriarchal families or kinship
groups can be quite authoritarian in
their treatment particularly of
younger and female members.
Compared to larger social entities
where many rival groups contend,
small local community institutions
may be more susceptible to capture
by locally powerful people. Today all
over the world community-grown
identity fanatics following populist
demagogues are trying to thwart lib-
erals who display more openness to
ethnic minorities and immigrants. 

It has been widely observed that
people’s attitude to inequality differ
according to their belief in the rela-
tive importance of ‘luck’ vs ‘effort’
in an individual’s doing financially
well. Conservatives emphasise the
importance of ‘effort’, and even egal-
itarians are now more sensitive to
the issue of personal responsibility.  

Social coordination mechanisms 
Ideological positions vary also in

important ways relating to the three
major coordination mechanisms
society uses in its functioning: the
state, the market and the local com-
munity. The state versus market is, of
course, the staple of old left-right
debates. Even among the so-called
left, social democrats sharply differ
from socialists on the role of market
and private capital, and on the desir-
ability of the state to be the main
funder, but not necessarily the actu-
al provider, of essential public serv-
ices (like health, water supply, public
transportation). Liberals point out
that state officials may be inept or
truant or corrupt, and the political
accountability mechanisms are often
much too weak to discipline them.

Among the right, there are sharp
differences between market funda-
mentalists on the one hand, and con-
servatives on the other who dread the
encroachments of the market on tra-
ditional family values and commu-
nity dislocations. Among communi-
tarians there are differences between
libertarian anarchists and those who
think the state may be necessary to

guard against inequality
and loss of liberty.

These complexities
around the three coordi-
nation mechanisms can
give rise to a whole
panoply of ideological
positions. Those mecha-
nisms can all do superb
coordination jobs in spe-
cific contexts but fail
utterly in others. 

To many social scien-
tists, and political leaders,
who are in search of some
pragmatic balance betw-
een the social values of lib-
erty, equality and fraterni-

ty, and between the three social
coordination mechanisms of state,
market and community, social
democracy often seems like the
embodiment of an imperfect but
acceptable compromise. So there is a
chance it will survive despite its cur-
rent decline in different parts of the
world. But its efficacy is yet to be seri-
ously tested with respect to the loom-
ing global problem of the environ-
ment. Here two durable features of
the world order, nationalism and cap-
italism, can be major obstacles — the
former in the context of adequacy of
investment in global public goods like
climate-change mitigation, and the
latter with respect to creating enough
jobs along with development of
labour-absorbing, not labour-replac-
ing, and green technology. This will be
a particularly acute problem in poor
countries where masses of young peo-
ple who are unemployed do not have
the skills for many of the new kinds of
jobs that are coming up. 

The author is Professor of Graduate
School at University of California,
Berkeley. The article was first published
in the blog 3 Quarks Daily
For longer version, visit:
https://bit.ly/3fqrLya

PRANAB BARDHAN 

The ideology of social
scientists: A complex balance 

Huawei’s
phone market
share to slump
to 4% in 2021
BLOOMBERG
24 November

Huawei Technologies’s global
smartphone market share is
expected to fall to just 4 per cent
in 2021, a precipitous drop for the
company that this summer
ranked as the world leader in
shipments.

China’s telecommunications
giant will account for 14 per cent
of the market this year and then
drop to less than a third of that,
TrendForce researchers said
Tuesday. A sustained campaign
of sanctions against Huawei from
the US government has resulted
in the company losing access to
key software, chip design and
manufacturing partners, depriv-
ing it of its technological edge.

The Honor budget phone divi-
sion that Huawei recently
announced it is selling to a gov-
ernment-backed consortium in
Shenzhen will take 2 per cent  of
the market next year, constrained
by its own component shortages
and uncertainty around sanc-
tions, according to an article
posted on TrendForce’s WeChat
account.

The forecast points to other
established Chinese brands like
Xiaomi and Oppo stepping in to
fill the void left by Huawei, ben-
efiting along with Apple Inc.’s
iPhone sales. Together with the
newly independent Honor, the
rest of China’s smartphone mak-
ers are likely to expand produc-
tion targets and compete aggres-
sively for the newly vacated
space, TrendForce said.
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The complexities
around the three
coordination
mechanisms can
give rise to a 
whole panoply
of ideological
positions. Those
mechanisms can 
all do superb
coordination jobs
in specific contexts
but fail utterly
in others

HAMSINI KARTHIK
Mumbai, 24 November

Last Friday, the P K Mohanty
working paper from the Reserve
Bank of India (RBI) suggested,

among other things, that well-run non-
banking financial companies (NBFCs)
with assets of ~50,000 crore and above,
and 10 years of operations could be
considered for conversion into banks.
Since such a transition could reduce
the cost of funds by as much as 1.7 per-
centage points in a highly competitive
business, NBFCs from Shriram Capital
to Aditya Birla Capital should have
been rushing to the drawing boards
with conversion plans.

But so far, there is little excitement
from the big boys. “If we wanted to
convert ourselves into banks, we would
have done so four years ago, why wait?”
said T T Srinivasaraghavan, managing
director, Sundaram Finance. This,
even though banks may have signifi-
cant irritants removed such as the pro-
posal to raise the promoters’ share-
holding to 26 per cent from the current
15 per cent (caveat: these are proposals;
actual announcements could be some
years away).

Making the transition from bank
to NBFC has to be examined through
three broad parameters — the cost of
doing business, regulatory arbitrage
and customer profile.

The carrot that banking operations
offer is access to deposits, the blended
average cost of which is 5.8 per cent.
For NBFCs, funding costs, accessed
from banks, money markets or mutu-
al funds, hover at 7.5 per cent. Any signs
of instability can cause these costs to
shoot up. For instance, for almost a
year after September 2018 following
the crisis in IL&FS, then one of the

country’s largest NBFCs, caused a liq-
uidity crunch, the cost of funds shot up
to 9 per cent. This predicament may
have prompted the regulator to con-
sider the NBFC-to-bank proposal as a
long-standing solution to the fund
crunch. As Kuntal Sur, partner &
leader, Financial Risk and Regulations,
PWC, pointed out, “Dependence on
easy money can’t go on and NBFCs
may encounter another crisis.”

As the chief operating officer of a
diversified NBFC pointed out that in
2011 when the RBI had invited appli-
cations for banking
licences, there were
nearly 25 candidates.
But that was because
times were different:
“Access to deposits
would have been a
huge advantage as
banks were the primary
financiers for NBFCs
and money market
instruments were
rather thin,” he explained.

Eventually, with just two applicants
making the final cut (IDFC and
Bandhan), the rest had to reorient their
liabilities. The liquidity flush in the
bond market after the “taper tantrum”
of 2013 — when the US Fed signalled
that it would ease its bond-buying pro-
gramme under the Quantitative Easing
mechanism — and growing private
equity interest gave NBFCs confidence
that they didn’t have to be a bank to be
in the lending business.

Srinivasaraghavan said the biggest
learning from the 2018 crisis is that
well-run NBFCs have the muscle to
survive even if the cost of money rises.
Suresh Ganapathy, analyst, Macquarie
Capital, agreed that the good names
can never go out of business.

Although stable liquidity may be a
plus point for banks, steep operating
costs could be a deterrent. “The
requirement to set aside for statutory
liquidity ratio (SLR) and cash reserve
ratio (CRR) and other statutory costs
makes banking operations fit for few,”
said Umesh Revankar, CEO & M D,
Shriram Transport Finance.

Another key conversion deterrent is
the scope for specialisation. “Once an
NBFC becomes a bank, it will have to
offer multiple services to customers,
whereas as an NBFC we can focus on

specialised products,”
Revankar pointed out.
For NBFCs, critical
functions often revolve
around credit under-
writing, lending, and
recovery; for banks,
these fold in as one
among several func-
tions such as the cost
of operating branches,
servicing deposits,

day-to-day cash management and so
on. “Employee cost is at least 50 per
cent lower for NBFCs compared to
banks,” he said.

In any case, with the 2018 crisis sep-
arating the wheat from the chaff, there
would be fewer eligible candidates for
a banking licence than there were in
2011, since the proposal requires aspi-
rants to have an assets size of at least
~50,000 crore. “During the liquidity
crunch, some NBFCs had to shed
assets for survival and decided not to
bulk up balance sheets thereafter. They
are adopting a fee-based model and,
therefore, can never aspire to have
loans of over ~50,000 crore,” says a CEO
of an NBFC cited above.

Yet, Sur of PwC believes that it is a
matter of time before large NBFCs, par-

ticularly those with established finan-
cial services experience, choose a bank-
ing platform. “The regulatory arbitrage
may not exist forever, thereby making
banking a preferred model,” he said.

The possibility of tightening regu-
latory requirements for NBFCs, in tan-
dem with the past year’s scaling up of
certain key aspects, such as fortnight-
ly reporting of asset-liabilities man-
agement position or increasing the
capital adequacy threshold to 18-20 per
cent from 15 per cent, could shrink the
advantage NBFCs have over banks.

Ganapathy, though, thinks more is
required than just regulatory arbitrage
to make the jump. Given that most list-
ed and large corporate-backed NBFCs
seldom falter on regulatory adher-
ences, compliance isn’t an adequate
benchmark to judge if an NBFC is a
worthy candidate for a banking
licence. His fear is that the contagion of
bank failure could be far worse than
when NBFCs go bust. “Imagine if
DHFL had failed as a bank.”

The last aspect that will play a deci-
sive role is the willingness of the exist-
ing NBFCs to cater to a wider set of
customers. “Most of our customers fall
in the unbanked and underserved cat-
egory who may not pass the credit cri-
teria test for a bank,” Revankar said.
Therefore, the model of borrowing at a
cost higher than banks and lending at
higher rate to price in the credit risk
works in NBFCs’ favour. That arbitrage
will be lost if they convert to banks.

Srinivasaraghavan also questions
the objective of handing out fresh bank
licences. Fifty years ago, he pointed
out, bank nationalisation was done to
serve financial inclusion but this objec-
tive is still served mostly by NBFCs. “If
banks haven’t helped the cause much
in 50 years, what’s the purpose now?” 

The aspect that will
play a decisive role
in the decision to
convert is the
willingness of the
existing NBFCs to
cater to a wider
set of customers

Why fewNBFCs aspire to become banks
Cost of doing business, regulatory arbitrage, customer profile key parameters CONVERSION THERAPY

NBFCas banking contenders: Then and Now

CANDIDATES2011

LIKELYCONTENDERS(NOW)
�Aditya Birla
Capital
�Bajaj Finserv
�Chola
Investments
�H U D C O

� Indiabulls
Housing Finance
�L&T Finance
Holdings
�M & M Financial
Services

�Muthoot Finance
�Piramal Capital
�PNB Housing
�Shriram Capital
�Tata Capital

�Aditya Birla Nuvo
�Bajaj Finserv
�Bandhan
Financial Services
�Department of
Posts 
�Edelweiss
Financial Services 
� IDFC 
� IFCI 
� Indiabulls
Housing Finance 
� India Infoline

� INMACS
Management
�Janalakshmi
Financial Services 
�JM Financial 
�LIC Housing
Finance 
�L&T Finance
Holdings
�Magma Fincorp
�Muthoot Finance
�Reliance Capital
�Religare
Enterprises

�Shriram Capital
�Smart Global
Ventures 
�SREI Infrastructure
Finance
�Suryamani
Financing
Company 
�Tata Sons 
�Tourism Finance
Corporation 
�UAE Exchange,
Value Industries
(Videocon)  

Names highlighted were awarded a licence in 2013

Notice is hereby given in terms of provisions of Section 201(2) and other 
applicable provisions, if any, of the Companies Act, 2013 (including any 
statutory modification or re-enactment thereof) to the members of JTEKT
India Limited (‘the Company’) and in terms of the resolution(s) passed by 
the Nomination and Remuneration Committee and Board of Directors of 
the Company in their respective meetings both held on 23rd September 
2020 and subject to further approval to be obtained from the members of 
the Company, that the Company intends to make application to the 
Central Government for its approval under provisions of Section 196 read 
with Schedule V and other applicable provision, if any, of the Companies 
Act, 2013 (including any statutory modification or re-enactment thereof) 
for the appointment of Mr. Hitoshi Mogi (DIN:08741355) as Chairman and 
Managing Director of the Company, with remuneration with effect from 
24th September 2020 to 31st March 2022.   

JTEKT INDIA LIMITED
(Formerly known as Sona Koyo Steering Systems Limited)

(CIN – L29113DL1984PLC018415)
Regd. Office: UGF-6, Indraprakash, 21, Barakhamba Road,

New Delhi 110001.
Tel. No. : 011-23311924, 23327205

E-mail:  investorgrievance@jtekt.co.in; Website:  www.jtekt.co.in
NOTICE

For and on behalf of 
JTEKT India Limited

(Formerly known as Sona Koyo Steering Systems Limited) 

Nitin Sharma
Company Secretary

Place : Gurugram
Date : 24.11.2020



3_w§~B© bjXrn~wYdma  {X. 25 Zmoìh|~a> 2020

nm`mo{ZAa BÝìhoñQ>H$m°n© {b{_Q>oS>
(grAm`EZ: Eb65990E_EM1984nrEbgr031909)

Zm|XUrH¥$V H$m`m©b`: 1218, _oH$a M|~a Z§.5, Z[a_Z nm°BªQ>, _w§~B©-400021.
B©-_ob:investor.relations@pinc.co.in do~gmB©Q>:www.pinc.co.in,

\$moZ:+91-22 66186633, \°$Šg:+91-22 22049195.

35dr dm{f©H$ gd©gmYmaU g ôMr gXñ`m§Zm gyMZm
`oWo gyMZm XoÊ`mV ̀ oV Amho H$s, nm`mo{ZAa BÝìhoñQ>H$m°n© {b{_Q>oS>À`m gXñ`m§Mr 35dr dm{f©H$ gd©gmYmaU
g^m Jwédma, 17 {S>g|~a, 2020 amoOr Xþ.2.30dm. EOrE_ gyMZoV Z_wX {df`m§da {d_f© H$aÊ`mH$[aVm pìhS>rAmo
H$m°Ý\$aqgJ (ìhrgr) qH$dm AÝ` Am°{S>Amo pìhÁ`wAb {_Ýg (AmoEìhrE_) _m\©$V hmoUma Amho.

H$mo{dS>-19 àmXþ̂ m©d Agë`m_wio ghH$ma _§Ìmb`mZo (E_grE) Ë`m§Mo n[anÌH$ H«$.20/2020, 14/2020,
17/2020 Am{U 20/2020 {X.5 _o, 2020 (E_grE n[anÌH$ åhUyZ g§X ©̂) Am{U ̂ maVr` à{V ŷVr d {d{Z_`
_§S>iÛmao (go~r) {dVarV n[anÌH$ H«$.go~r/EMAmo/grE\$S>r/grE_S>r1/grAm`Ama/nr/2020/79 (`mnwT>o
EH${ÌV n[anÌHo$) Zwgma gm_m{`H$ {R>H$mUr gXñ`m§Mr dmñV{dH$ CnpñWVr{edm` ìhrgr/AmoEìhrE__m\©$V
{deof gd©gmYmaU g^m KoÊ`mMr AZw_Vr {_imbr Amho. H§$nZrMr EOrE_ ìhrgr/AmoEìhrE__m\©$VM hmoB©b.

EOrE_ gyMZm Am{U {dÎmr` df© 2019-20 H$[aVm dm{f©H$ Ahdmb VgoM _§S>imMm Ahdmb, boImn[ajH$mMm
Ahdmb d boImn[a{jV {dÎmr` Ahdmb ho Á`m gXñ`m§Mo B©-_ob H§$nZr/R>odrXma gh^mJrXmaH$S>o Cnamoº$
n[anÌH$mZwgma Zm|X AmhoV Ë`m§Zm {dÚwV ñdénmZo 25 Zmoìh|~a, 2020 amoOr qH$dm Ë`mnwdu {dVarV Ho$bo AmhoV.
gXñ`m§Zr Zm|X ¿`mdr H$s, EOrE_ gyMZm d dm{f©H$ Ahdmb H§$nZrÀ`m www.pinc.co.in Am{U ~rEgB©
{b{_Q>oS>À`m www.bseindia.com do~gmB©Q>da CnbãY hmoVrb.

H§$nZr H$m`Xm 2013 `m§Mo H$b_ 108 _Yrb VaVwXr, Á`m§Mo ghdmMZ H§$nÝ`m§Mo (ì`dñWmnZ d àemgZ)
A{Y{Z`_, 2014 Mo {Z`_ 20 VgoM {gŠ ẁ[aQ>rO A±S> EŠñM|O ~moS>© Am°\$ B§{S>`m ({bpñQ>̈J Am°pãbJoeÝg A°ÝS>
{S>ñŠbmoOa [a¹$m`a_oÝQ>g²) A{Y{Z`_Z 2015 Mo {Z`_ 44(1) d (2) Am{U gwYm[aVà_mUo ^maVr` H§$nZr
g{Md g§ñWoÛmam {dVarV gd©gmYmaU g ôdarb g{Mdà_mU (EgEg-2) Zwgma H§$nZrZo grS>rEgEbÛmao XoÊ`mV
`oUmè`m {dÚwV _VXmZ àUmbrZo ([a_moQ> B©-dmoqQ>J) EOrE_À`m gyMZoV Z_wX gd© R>amdm§da _V XoÊ`mgmR>r
gXñ`m§Zm gw{dYm {Xbobr Amho.

dmñV{dH$ ñdénmV qH$dm {S>_°Q> ñdénmV Zm|X {XZm§H$ AWm©V Jwédma, 10 {S>g|~a, 2020 amoOr ^mJYmaUm
AgUmè`m gXñ`m§Zm [a_moQ> B©-dmoqQ>JZo _V XoÊ`mMm A{YH$ma Agob. EOrE__Ü ò {dÚwV _VXmZ CnbãY Agob
Am{U [a_moQ> B©-dmoqQ>JZo Oo gXñ` _V XoUma ZmhrV Ë`m§Zm EOrE__Ü ò CnpñWV amhÿZ EOrE__Ü ò {dÚwV ñdénmZo
_V XoVm ̀ oB©b. EOrE_nwdu [a_moQ> B©-dmoqQ>JZo Oo gXñ` _V XoVrb Ë`m§Zm EOrE__Ü ò CnpñWV amhVm ̀ oB©b na§Vw
nwÝhm _V XoÊ`mMm A{YH$ma AgUma Zmhr. gXñ`mZo R>amdmda {Xbobo _V Ë`mg nwT>o ~XbVm `oUma Zmhr.

1) [a_moQ> B©-dmoqQ>JZo Am{U dm{f©H$ gd©gmYmaU g^oV Jwédma, 10 {S>g|~a, 2020
_VXmZmH$[aVm gXñ`m§À`m nmÌVm {ZpíMVrgmR>r
Zm|X {XZm§H$

2) [a_moQ> B©-dmoqQ>J àma§̂  VmarI, doi d {Xdg gmo_dma, 14 {S>g|~a, 2020 amoOr
g.10.00dm. ̂ màdo

3) [a_moQ> B©-dmoqQ>J g_márMr VmarI, doi d {Xdg ~wYdma, 16 {S>g|~a, 2020 amoOr
gm §̀.5.00dm. ̂ màdo

VX²Z§Va grS>rEgEbÛmao B©-dmoqQ>J nÕV ~§X Ho$br OmB©b.

Oa H$moUm ì`º$sZo gyMZm {dVaUmZ§Va H§$nZrMo eoAg© KoD$Z H§$nZrMm gXñ` Pmbm Agë`mg Am{U Zm|X
VmaIobm ̂ mJYmaUm KoVbr Agë`mg Ë`m§Zr [a_moQ> B©-dmoqQ>JH$[aVm {dZ§Vr nmR>dyZ Ë`m§Mo _V Úmdo. ̂ mJYmaH$m§Zr
Ë`m§Mr {dZ§Vr heldesk.evoting@cdslindia.com da nmR>dmdr Am{U bm°JBZAm`S>r d nmgdS>© àmá
H$amdm. VWm{n Oa Vwåhr [a_moQ> B©-dmoqQ>JH$[aVm grS>rEgEbgh `mnwduM Zm|X Agë`mg Vwåhr _V XoÊ`mgmR>r
Vw_Mm {dÚ_mZ ̀ wOaAm`S>r d nmgdS>© dmnê$ eH$Vm. Oa Vwåhr nmgdS>© {dgabm Agë`mg Vwåhr Vw_Mm nmgdS>©
www.evotingindia.com da CnbãY \$m°aJoQ> `wOa {S>Q>oëg/nmgdS>©: Am°ßeZ dmnê$ eH$Vm qH$dm
grS>rEgEbH$S>o Q>mob \«$s H«$.1800225533 da g§nH©$ H$ê$ eH$Vm.

[a_moQ> B©-dmoqQ>J~m~V Vn{ebmH$[aVm EOrE_ gyMZoMm Am{U grS>rEgEbH$Sy>Z gXñ`m§Zm nmR>{dbobo B©-_obMm
g§X^© ¿`mdm. {dÚwV ñdénmZo _VXmZmH$[aVm gw{dYo~m~V gd© VH«$mar lr. amHo$e Xidr-ì`dñWmnH$, goÝQ´>b
{S>nm°{PQ>ar g{d©gog (B§{S>`m) {b{_Q>oS>, E qdJ, 25dm _Obm, _°aoWm°Z â`wMaoŠg, _\$Vbmb {_b H§$nmD§$S>,
Zm._.Omoer _mJ©, bmoAa nai (nwd©), _w§~B©-400013 ̀ oWo heldesk.evoting@cdslindia.com da B©-
_ob H$amdm qH$dm XÿaÜdZr H«$.:1800225533 da g§nH©$ H$amdm.

nm`mo{Z`a BÝìhoñQ>H$m°n© {b{_Q>oS>H$[aVm
ghr/-

{R>H$mU : _w§~B© A{_V M§Ðm
{XZm§H$: 24.11.2020 H§$nZr g{Md

 

नवी मुबंई महानगरपालका 
शहर अभयतंा वभाग 

नवदा सुचना मांक  नमुंमपा/श.अ./ 125 /20202021 
कामाचे नाव : मोरबे धरण ते कंळबोल पयतया मुय जलवाहनीस  
             ववध ठकाणी Guniting करणे. 
अंदाजपकय रकम . : 30,26,453/ 
      नवदा पुितका ईटडरगं (ETendering) संगणक णालया 
https://organizations.maharashtra.nextprocure.in या 
संकेतथळावर व नमंुमपाया  www.nmmc.gov.in या संकेतथळावर 
दनांक 25/11/2020 रोजी ात होतील. नवदेचे सादरकरण 
https://organizations.maharashtra.nextprocure.in या 
संकेतथळावर Online करयाचे आहे. ईनवदा ईटडरगं (E
Tendering) येतील कोणयाह तांक अडचणींसाठ सदर 
संकेतथळावर दलेया हेप डेक नंबर वर संपक  करावे. 
  कोणतीह नवदा िवकारणे अथवा नाकरयाचा अधकार मा. आयुत, 
नवी मंुबई महानगरपालका यांनी राखून ठेवलेला आहे.     सह /             
                                                शहर अभयंता  
जानमुमंपा/जस/ंजाहरात/2234/2020               नवी मंुबई महानगरपालका                                     

 



Am`B©Eb {b{_Q>oS>
(nwduMr B§{S>`Z EŠñQ´>°ŠeZ {b{_Q>oS>)

Zm|XUrH¥$V H$m`m©b`: ZmZmdQ>r _hmb`m, 18, hmo_r _moXr ñQ´>rQ>, \$moQ>©, _w§~B©-400001.
Xÿa.H«$.:022-22044422, \°$Šg:022-22046024

B©-_ob:iel@nanavatigroup.com, do~gmB©Q>:www.nanavatigroup.com
grAm`EZ: Eb15140E_EM1956nrEbgr009720

gyMZm
Z_wZm H«$.Am`EZgr-26

(H§$nZr (ñWmnZm) A{Y{Z`_, 2014 Mo {Z`_ 30 Zwgma)
H|$Ð emgZ (jo{Ì` g§MmbH$), npíM_ joÌ, _w§~B© `m§À`m g_j

H§$nZr H$m`Xm 2013, H§$nZr H$m`Xm 2013 À`m H$c_ 13(4) Am{U H§$nZr (ñWmnZm)
A{Y{Z`_ 2014 Mo {Z`_ 30(5)(A) àH$aUmV

Am{U
Am`B©Eb {b{_Q>oS> (nwduMr B§{S>`Z EŠñQ´>°ŠeZ {b{_Q>oS>) (H§$nZr)

Zm|XUrH¥$V H$m`m©b`: ZmZmdQ>r _hmb`m, 18, hmo_r _moXr ñQ´>rQ>, \$moQ>©, _w§~B©-400001,
_hmamï´>, ^maV.  ...AO©Xma H§$nZr

gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV Amho H$s, gmo_dma, 28 gßQ>|~a, 2020 amoOr pìhS>rAmo
H$m°Ý\$aÝgtJ/AÝ` ÑH$lmì` _mÜ`_mZo Pmboë`m 64ì`m dm{f©H$ gd©gmYmaU g^oV _§Oya {deof
R>amdmZwgma H§$nZrÀ`m ^mJYmaH$mÛmao _§OwarZwgma Zm|XUrH¥$V H$m`m©b` _hmamï´> amÁ`mVyZ JwOamV
amÁ`mV ñWbm§VarV H$aÊ`mH$[aVm H§$nZrMo _o_moa°ÊS>_ Am°\$ Agmo{gEeZMo {Z`mo{OV ~Xb {ZpíMVrgmR>r
H§$nZrÛmao jo{Ì` g§MmbH$, npíM_ joÌ, _w§~B©, _hmamï´> `m§Mo H$m`m©b`m_m\©$V H$m`©aV H|$Ð emgZ
`m§À`mH$S>o H§$nZr H$m`Xm 2013 À`m H$c_ 13 A§VJ©V AO© H$aÊ`mMo `mo{Oco Amho.
H$moUm ì`{º$À`m {hVmg H§$nZrMo Zm|XUrH¥$V H$m`m©c`mÀ`m {Z`mo{OV ~Xcm_wio H$mhr ~mYm `oV
Agë`mg Ë`m§Zr Ë`m§À`m {hVmMo ñdê$n d {damoYmMo H$maU Z_yX Ho$coë`m à{VkmnÌmÛmao Ë`m§Mo Amúmon
a{O. nmoñQ>mZo qH$dm Jw§VdUyH$Xma VH«$ma Z_wZm ^éZ E_grE-21 (www.mca.gov.in) gXa
gyMZm àH$meZ VmaIonmgyZ 14 {Xdgm§À`m AmV jo{Ì` g§MmbH$, npíM_ joÌ, EìhaoñQ>, 5dm
_Ocm, 100 _[aZ S´>mB©ìh, _w§~B©-400002 `oWo nmR>dmdr VgoM EH$ àV AO©Xma H§$nZrbm
Ë`m§À`m Imbr Z_wX Zm|XUrH¥$V H$m`m©c`mV nmR>dmdr.
H¥$n`m bj Úm: lr. amoZrV M§nH$bmb emh-Am`B©Eb {b{_Q>oS> (nwduMr B§{S>`Z EŠñQ´>°ŠeZ
{b{_Q>oS>) Mo ì`dñWmnH$s` g§MmbH$, ZmZmdQ>r _hmb`m, 18, hmo_r _moXr ñQ´>rQ>, \$moQ>©, _w§~B©-
400001, _hmamï´>, ^maV.

Am`B©Eb {b{_Q>oS>H$[aVm
(nwduMr B§{S>`Z EŠñQ´>°ŠeZ {b{_Q>oS>)

ghr/-
amoZrV gr. emh

{R>H$mU : _w§~B© ì`dñWmnH$s` g§MmbH$
{XZm§H$ : 25.11.2020 (S>rAm`EZ:02851806)

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_mÝ` OZVog ̀ oWo gyMZm XoÊ`mV ̀ oV
Amho H$s, _mPo Aerb lr. X`mZ§X EH$ZmW
H$i§~o ho âb°Q> H«$.2, Vi_Obm, joÌ\$i
125 Mm¡.\w$. {~ëQ>An joÌ, X{hga gmB©VrW©
H$mohm¡gmo{b., Zmam`Uamd åhmÌo amoS>, X{hga
(n.), _w§~B©-400068 (`mnwT>o gXa âb°Q>
åhUyZ g§X ©̂) hr OmJm lr. amOoe ìhr.
Omoer ({dH«o$Vm) `m§À`mH$Sy>Z IaoXr H$ê$
BpÀN>V AmhoV. nwT>o {dH«o$Ë`m§Zr gw{MV Ho$bo
Amho H$s, _o. AVwb H$ÝñQ´>ŠeÝg Am{U lr.
g§Xrn ìhr. nm§H$s `m§À`m Xaå`mZ Pmbobm
{XZm §H$ 29.10.1978 am oOrMm _wi
H$amaZm_m hadbm/Jhmi Pmbm Amho Am{U
{dH«o$Ë`mH$Sy>Z gXa âb°Q> IaoXr H$aVodoir
gmnS>bobo Zmhr. nwT>o gw{MV H$aÊ`mV òV
Amho H$s, {ÛVr` _mbH$ AWm©V lr. naoe
S>r. nS>r`m `m§Mo Zmd gXa âb°Q> IaoXr
H$aVodoir gmogm`Q>rMo gXñ`/_mbH$ åhUyZ
^mJà_mUnÌ H«$.2 _Ü`o Z_wX Zmhr.
H$moUm ì`º$sg/{dÎmr` g§ñWog Cnamoº$ gXa
âb°Q>~m~V {dH«$s, VmaU, A{Y^ma,
_mbH$sh¸$ [H§$dm H$m`Xoera dmagmh¸$mÛmao
H$moUVmhr Xmdm Agë`mg Ë`m§Zr Imbrb
ñdmjarH$Ë`m©H$S>o Amdí`H$ nwamì`m§gh boIr
ñdénmV gXa gyMZm àH$meZ VmaIonmgyZ
15 {Xdgm §V 15 {Xdgm §V 15 {Xdgm §V 15 {Xdgm §V 15 {Xdgm §V H$idmd o . AÝ`Wm
âb°Q>g§X^m©Vrb A{YH$ma d _mbH$sËd h¸$
nwT>o H$moUË`mhr Xmì`mÀ`m g§X^m©{edm`
_mÂ`m A{ebmÀ`m Zmdo hñVm§VarV Ho$bo
OmVrb Am{U Xmdm Agë`mg gmoSy>Z {Xbo
AmhoV åhUyZ g_Obo OmB©b.

ghr/-ghr/-ghr/-ghr/-ghr/-
^mdoe Ama. ^moB©a^mdoe Ama. ^moB©a^mdoe Ama. ^moB©a^mdoe Ama. ^moB©a^mdoe Ama. ^moB©a
IaoXrXmam§Mo dH$sbIaoXrXmam§Mo dH$sbIaoXrXmam§Mo dH$sbIaoXrXmam§Mo dH$sbIaoXrXmam§Mo dH$sb

121, amo{hXmg gXZ, nr.~r. amoS>,
X{hga (n.), _w§~B©-400068.

{R>H$mU: _w§~B©   {XZm§H$: 25.11.2020

amoO dmMm X¡. "_w§~B© bjXrn'

By Order of the Board
For IND- Agiv Commerce Ltd.

 Sd/
Lalit Lajpat Chouhan

Managing Director

NOTICE is hereby given that the 34th Annual General Meeting of IND AGIV Commerce 
Limited will be held on Wednesday 16th December, 2020 at 11:00 a.m. through Video 
Conferencing ('VC') or Other Audio Visual Means ('OAVM') to transact the following business: 
ORDINARY BUSINESS:
1.To receive, consider and adopt:
 a) the Audited Standalone Financial Statements of the Company for the financial year 

ended 31st March, 2020 and the Reports of the Board of Directors and the Auditors 
thereon, and

 b) the Audited Consolidated Financial Statements of the Company for the financial year 
ended 31st March, 2020 and the Report of the Auditors thereon.

2.  To appoint a Director in place of Mr. Vashdev B. Rupani (DIN: 01402074), who retires by 
rotation and being eligible, offers himself for reappointment.

3.  To appoint a Director in place of Ms. Sushila B. Rupani (DIN: 02662096), who retires by 
rotation and being eligible, offers herself for reappointment.

4.  Proposed the appointments of M/s. S. DEDHIA & Co., Chartered Accountants, (Firm 
Registration No. 117695W) as statutory auditors of the Company.

SPECIAL BUSINESS
5.  To pass resolution under section 180 (1) (a) as Special Business of the Company.
6.  To pass resolution under section 180c (1) (c) as Special Business of the Company.
 Notice is also hereby given that pursuant to the provision of Section 91 of the Companies 

Act, 2013 read with Rule 10 of the Companies (Management & Administration) Rules, 
2014 and Regulation 42 of SEBI (LODR), Regulations, 2015 the register of members and 
share transfer books of the Company will remain closed from Thursday 10th Dec, 2020 to 
Wednesday 16th Dec, 2020 (both days are inclusive). The record date / cut of date are 
Wednesday, 09th Dec, 2020 for the purpose of e-voting.

 In compliance with the provision of Section 108 of the Companies Act, 2013 and Rule 20 
of the Companies (Management & Administration) Rules, 2014, the Company is pleased 
to provide to its members e-voting facility through Central Depository Services (India) 
Limited (CDSL) to enabling them to cast their vote electronically for all resolutions as 
mentioned in the AGM notice on given date.

 The Board of Directors of the Company has appointed Mr. Surjan Singh Rauthan, M/s. S. 
S. and Associates, Practicing Company Secretaries, as Scrutinizer for conducting the e-
voting. The e-voting period commences on Sunday, 13th Dec, 2020 at 9:00 a.m. to 
Tuesday, 15th Dec, 2020 till 5:00 p.m. The e-voting module shall be disabled by CDSL, 
for voting thereafter.

 The results of the e-voting and Other Audio Visual Means ('OAVM') shall be declared after 
the aforesaid AGM. The results declared along with the Scrutinizer's report shall be 
placed on the Company's website www.agivavit.com and communicated to BSE Limited.

NOTICE

Place: - Mumbai.
Date: -24/11/2020

IND-AGIV COMMERCE LTD.
Multiple Advanced Audio Visual Solutions

Regd. Office:- 09 to 12, B-Wing, Kanara Business Centre, Laxmi Nagar, Off 
Ghatkopar Andheri Link Road, Ghatkopar (E) Mumbai- 400075 

Tel:-+91-22-25003492/93 Email Id: - investor@agivavit.com,
Web:-www.agivavit.com CIN: L32100MH1986PLC039004.

nmBnbmBZ BÝ\«$mñQ´>ŠMa {b{_Qo>S>
(nydr©Mr nmBnbmBZ BÝ\«$mñQ´>ŠMa ßm«m`ìhoQ> {b{_Qo>S>)

grAm`EZ : ¶y60300E‘EM2018nrEbgr308292
Zmo¨XUrH¥$V H$m`m©b` : `w{ZQ> 703, 7dm _Obm, Q>m°da 3, B{ŠdZm°Šg {~PZog nmH©$, 

Am°\$ ~rHo$gr, Eb. ~r. Eg. ‘mJ©, Hw$bm© (n{íM_), _w§~B©, _hmamîQ´> - 400 070, ^maV.
Xya. H«$. : 91-22-6210 4100 \$°Šg H«$. : 91-22-6210 4150

B©-_ob : compliance@pipelineinfra.com & do~gmBQ> : www.pipelineinfra.com

{S>~o¨Mg© YmaH$m§Zm gyMZm
ì¶mO XoÊ¶mH$[aVm Zmo¨X {XZm§H$

¶mÛmao gyMZm XoÊ¶mV ¶oV Amho H$s, nmBnbmBZ BÝ’«$mñQ´>³Ma {b{‘Q>oS>Ûmao Omar àm¶ìhoQ> ßbog‘|Q> VÎdmda d ~rEgB© 
{b{‘Q>oS>À¶m S>oãQ> ‘mH}$Q> goJ‘|Q>‘Ü¶o gy{M~Õ (EZgrS>rO²) Ho$ë¶mZwgma àË¶oH$s é. 10,00,000 À¶m ‘yë¶m‘Ü¶o 8.9508% 
gr³¶wAS>©, aoQ>oS>, {bñQ>oS>, arS>r‘o~b Zm°Z H$Ýìh{Q>©~b {S>~|Mg© A§VJ©V ì¶mO àmßV H$aÊ¶mgmR>r àmßV EZgrS>rEO² YmaH$m§À¶m 
Zmdm§À¶m {ZpíMVrH$[aVm H§$nZrZo Zm|X {XZm§H$ {ZpíMV Ho$br Amho. {S>nm°{PQ>arOÛmao gmXa Ho$boë¶m gyMrZwgma Zm§oX {XZm§H$mg 
bm^mWu ‘mbH$ åhUyZ Zmdo CnbãY Agbobo EZgrS>r YmaH$ ho Imbrb Vn{ebmZwgma gXa a³H$‘ {Xbr OmB©b.

CX²Xoe Zmo¨X {XZm§H$ a³H$‘ XoÊ¶mMr Xo¶ VmarI

ì`mOmÀ¶m a³H$‘ XoUo ~wYdma, {X. 16.12.2020 Jwédma, {X. 31.12.2020

 g§MmbH$ _§S>imH${aVm d Ë`m§À`m dVrZo
 nmBnbmBZ BÝ\«$mñQ´>ŠMa {b{_Qo>S>
 (nydr© nmBnbmBZ BÝ\«$mñQ´>ŠMa ßm«m`ìhoQ> {b{_Qo>S>)
 ghr/-
 nyOm Q§>S>Z
{R>H$mU : _w§~B© H§$nZr g{Md
{XZm§H$ : 24 Zmoìho¨~a, 2020 EgrEg 21937
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